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Mortgage

It’s time for a fresh look at your finances -
where should you start in 2025?

The start of a new year presents a great opportunity to set
out your goals and aspirations for the coming 12 months. For
others, it can also mean new beginnings, new challenges or
simply a fresh start.

No matter your mindset for 2025, now is a great time to review
your financial goals and plans for the year ahead. Whether

it’s finally getting onto the property ladder, safeguarding your
family’s health and financial wellbeing, or thinking about plans
for retirement, the right advice can help you on the path to
identifying new opportunities and achieving your goals.

With so much to explore and understand, good advice has
arguably never been so important. So what should you be
considering as you look ahead this year?

Where should you prioritise?

- Mortgages: Whether you’re looking to buy or
remortgage, a mortgage adviser has access to a
wide variety of mortgage options as well as an
extensive panel of lenders to identify the right
product that suits your individual needs.

Protection: with a mortgage often being

our biggest financial commitment, the right
protection is important should you become ill
or unable to work, helping to safeguard yourself
and your family.

Retirement planning: Making those
retirement dreams become a reality, ensuring
you can maintain the lifestyle you desire after
you finish work.

Wealth management: Helping your money
work for you through financial planning and a
clear investment strategy.

Tax planning, including inheritance tax:
A financial planner can build a strategy to help
minimise your tax liabilities efficiently and in a
way that is fully above board.

Estate planning including wills and
Lasting Power of Attorney: organising all
your affairs and assets to make sure loved ones
are supported and your wishes are carried out if
you become incapacitated or you pass away.

Private Medical Insurance (PMI)*:
With continued pressure on our health service
increasing the length of wait times, PMI helps
you and your family access private healthcare
quicker.

Home Insurance and conveyancing:
Home insurance is essential in safeguarding
your home should the worst happen. Just
as important are quality conveyancers who
will manage the legal process of transferring
ownership when you decide it’s time to sell.

*Private Medical Insurance is available via a referral service to a specialist.
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Finding a good recommendation

Whether some or all of the above are relevant to you right
now, it can feel quite daunting to start the process of seeking
advice. That is especially true if you’re expecting to speak to
eight different companies about each individual topic.

One of our greatest strengths, is we are part of The Openwork
Partnership, which is one of the biggest financial advice groups
in the country. This means that at whichever point you enter;
whether it’s discussing mortgages, protection, pensions or
investments, your individual adviser is supported by thousands
of others who will be able to help answer any other needs you
may have.

Not only is it great to have a good recommendation, it also
means you can access expert advice in every area and build a
comprehensive plan that covers all aspects of your financial
plan. Best of all, you have the peace of mind and convenience
of dealing with one expert network.

Get in touch today

A holistic approach such as this ensures that all your
bases are covered and helps minimise the risk of any
potential gaps or missed opportunities.

So whether you have a priority or a clear goal in mind
for 2025, advisers are able to work together and with
the bigger picture in mind to help you identify every
opportunity and make good progress towards your
financial goals this year.

YOUR HOME MAY BE REPOSSESSED IF
YOU DO NOT KEEP UP REPAYMENTS ON
YOUR MORTGAGE.

THE VALUE OF INVESTMENTS AND ANY

INCOME FROM THEM CAN FALL AS WELL

AS RISE AND YOU MAY NOT GET BACK
THE ORIGINAL AMOUNT INVESTED.

WILL WRITING, LASTING POWER OF
ATTORNEY AND CONVEYANCING ARE
NOT REGULATED BY THE FINANCIAL
CONDUCT AUTHORITY.
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Protection

Should I consider private
medical insurance?

Life can be full of surprises. You
can’t be prepared for everything.
You may have some insurance

to support you financially if the
unexpected happens, but have
you considered how private
medical insurance might offer you
and your family the peace of mind
you need if your health takes a
turn for the worst?

A growing trend

According to data published by The Telegraph, close to half
a million people have taken out private medical insurance
over the past year, as NHS waiting lists hit record levels
this autumn. According to government statistics almost
7.8 million people were waiting to start routine hospital
treatment in September 2023.

Against this backdrop, it’s hardly a surprise that more
people than ever are considering the benefits of private
medical insurance including faster access to medical
treatment for themselves and their families.

It's not just speed of access, it’s also about the quality

of care you receive, the flexibility of choosing where and
when you would like to receive treatment, and the range of
treatments, medicines, facilities and consultants available
to you. Cost-restrictions in an already stretched NHS

mean that not all breakthrough
treatments are accessible.
With private medical insurance
you can sleep easy, safe in the
knowledge that the very best
care is available.
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It’s more affordable than you think

Avoiding lengthy waits for treatment and quality of care are
just two of the biggest attractions of taking a route which
has traditionally been seen as too expensive for most. But
through our specially selected health insurance partner
we can help you find the right policy for your budget. If you
already have private medical insurance, we may be able to
find you cheaper premiums for your circumstances, and
all with a free no obligation quote.

The pandemic provided a reminder to us all of just

how precious good health is — and acted as a reset for
many. Health became a priority, and continues to be so.
Spending money on private medical insurance may not
have previously been a priority but protecting you and
your family over the long-term means a growing number
of people are taking the time to consider a more proactive
approach to getting the treatment they may need.

We love our NHS but we know the pressure
it’s under

We have nothing but respect for the hard-working and
talented individuals who make the NHS what it is. But we
also know that the service that has given so much to so
many is under unprecedented pressure. We also know that
there is often a faster and better alternative.

We can make sure you get all the information you need to
decide whether private health insurance is the right option
for you.
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Protection

Here’s how financial protection
can offer security for parents

Serious illness can place immense stress on our families.
The cost of caring for an unwell child, worry over access to
essential services, and the emotional toll of serious illness
are all things that no parent wants to think about.

We can’t predict what the future will hold for the health of our
families, but we can take proactive steps to prepare for the
risk that we or our children might become critically unwell.

Appropriate financial protection can be a vital safety net for
parents, providing essential cover for children and easing
the pressure of caring for them.

Critical illness payouts can help you care for
your child

No parent wants to consider the possibility of their child
becoming seriously ill, but planning for the worst can
offer the greatest peace of mind. Robust and appropriate
financial protection can help shore up your finances and
allow you to focus on caring for your child.

Critical illness cover pays out a lump sum if you are
diagnosed with an illness covered by the policy. Many of
these policies include cover for a child of the policyholder,
paying out a proportion of the full amount if they become
seriously ill. This payout provides a financial safety net,
covering your expenses and allowing you to take time away
from work to care for your child.

Critical illness cover may also come with other benefits
that can offer further support for your family, such as:

* A payout if your child is hospitalised
because of an accident.

» Cover for the cost of accommodation so
that you can be close to your child if
they’re in hospital.

* Childcare costs if you’re diagnosed with a
serious illness that’s covered by your policy.

The cost of critical illness cover varies depending on how
large you want a potential payout to be, as well as other
factors like your age and general health. It’s important to
note that you’ll only be covered as long as you keep paying
your premiums.

Children are often automatically included in critical illness
cover but this isn’t guaranteed. Contact your provider for

clarification and be aware that your premiums could rise if
you add a child to a policy that doesn’t already cover them.

Cover for a child typically starts from the first few weeks
after birth and lasts until they’re 18, or 21 if they’re in
full-time education, but this can vary between providers.
There may be other restrictions to critical illness cover
that you should be aware of — some policies will only allow
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one claim per child whilst others might exclude certain
conditions that are present from birth.

It’s important to check the details of critical illness cover
thoroughly when comparing your option to make sure that
you’re buying the right cover for your circumstances.

Private medical insurance could help provide
better care for your family

You may want to consider taking out private medical
insurance to compliment the security that financial
protection could offer you. The Guardian reports that the
private health insurance market has grown by £385 million
in the last year. At the same time, rising wait times and
staff shortages are causing public satisfaction with the
NHS to slump according to the long-running British Social
Attitudes survey.

Private medical insurance can help to put your mind at
ease by reducing waiting times for a range of services (like
tests and consultations) whilst giving you a wider choice of
treatment providers. It could also help to cover the cost of
a private room, giving you and your family greater privacy if
you need to stay in hospital overnight.

Private health insurance can cover much more than just
physical illness. Some providers offer access to counselling
and mental health services which are becoming increasingly
important for the wellbeing of younger generations — the
number of children and young people seeking support for
their mental health increased by 25% from 2022 to 2023
according to data from Aviva.

The cost of private health insurance and the level of cover
yoU’ll receive are influenced by a range of factors, including
who you want the policy to cover, your lifestyle, and

family medical history. It’s important to take the time to
understand how comprehensive your options are and any
exclusions that might affect your family.

Talk to us to see how we can
help protect your family

Financial protection is just one way that you

can prepare for the unexpected. Get in touch if
you’d like to know more about financial protection
for your family against serious illness.

Please note: Financial protection plans typically have

no cash in value at any time and cover will cease at the
end of the term. Cover will lapse if premiums are unpaid.
Cover is subject to terms and conditions and may have
exclusions. Definition of illnesses vary between providers
and will be explained in policy documentation.
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